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SECTION179=

: : 2023 Section 179
Is an IRS tax code section that allows Tax Deduction Calculator™
businesses to deduct the FULL purchase

price of qualifying equipment purchased
[ 50000 |

or financed during the tax year.

. Assuming a tax bracket of: 35% ~
1. Buy or lease a piece of NEW or USED
qualifying equipment Section 179 Deduction: ¢ $50,000.00

i Bonus Depreciation Deduction: = ¢ $0.00
2. Deduct the full purchase price from (80%n 2023)
your gross income Normal 1st Year Depreciation: ¢ $0.00

Total First Year Deduction: ¢ $50,000.00

Cash Savings onyour Purchase: ¢ $17,500.00

' 0 u Rs E L F Lowered Cost of Equipment: $ $32,500.00
(after Tax Savings)

Couple these deductions with 80% bonus
depreciation and you save some serious
cash on your equipment purchases from

Midway Rentals and Sales!
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